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ORDINANCE NO._622

AN ORDINANCE PROVIDING FOR ESTABLISHMENT OF
A RETIREMENT PLAN FOR EMPLOYEES OF THE CITY
OF ROSWELL, NEW MEXICO PROVIDING FOR CONDI=-
TIONS, FOR ELEGIBILITY FOR PARTICIPATION IN
RETIREMENT BENEFITS AND THE AMOUNTS THEREOF,
SECURING THE TENURE OF EMPLOYEGSS OF THE CITY
OF ROSWELL, NEW MEXICO, AUTHORIZING THE CREA-
TION OF A RFTIBEM SNT FUND AND PROVIDING FOR-
ITS ADMINISTRATION, AND AUTHORIZING THE APP-
OINTMENT OF A BOABD OF TRUSTEES TO ADMINISTER
SUCH FUND,

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF ROSWELL,
STATE OF NEW MEXICO:
SECTION I
Thatacontributoryfretirement plan for full time employ-
ces of the City of Roswell, New Mexico be and the same is hereby
made effective from and after one month after the passage and
publication of this Ordinance.
SECTION II
That the employees of said City who are qualified and
erititled to receive the benefits under the plan hereby established
and who shall have an established right to the continued operation
of such plan shall be all of the regular full time employees of
said City with the exception of: '
1. Members of the City Council.
2., Persons whose services are compensated in whole or
in part on a fee basis.
3. The City Attorney and his assistants,
4, Members of boards and commissions in the City service,
SECTION III
There is hereby established a fund to be known as
"Employees of the City of Roswell Retirement Fund," Every full
time employee of the City of Roswell sha}l pay into such fund from
and after the effective date of this plaﬁ“to January lst, 1949,
5 per cent of such employee's salary. Such sum to be deducted
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